Additional Instructions for the Downstate Stabilization Program Application Process

The state has issued updated applications for this program.   This grant is not as straightforward as one may think so I encourage you to read the documents carefully and contact me or the number below with questions. Please feel free to forward to other La Salle businesses.  Rest assured that the City of La Salle is doing everything we can do assist our businesses and residents but relaying up-to-date information as it becomes available. We are still OPEN for business.

Basic Qualifications:
1. Demonstrate an urgent need for funding
2. The business must have been established and under the same ownership structure since 1/1/2017.
3. There must be one additional Full-Time employee on the payroll besides the owner(s).
4. 50 or fewer employees
5. Solid commitment to retain jobs
 
Description: $20M in grants for verifiable working capital of 60 days with a $25,000 grant ceiling.  Business must employ 50 people or less, including the owner(s). 
0. Eligibility
                                                    i.     Businesses may use funds for working capital expenses (future employee salaries, general operating expenses, inventory, and advertising/marketing expenses).
                                                   ii.     Only Working Capital Expenses are eligible grant activities
0. Compliance
                                                    i.     Costs incurred prior to the date of grant award are not reimbursable under this grant program.  This grant is for future projects and future costs.
                                                   ii.     Grant agreements will be issued for a contract period of 12 months.
                                                  iii.     All grants must have met the National Objective of retaining permanent jobs primarily benefitting low-to-moderate income persons by the end of the 12 month grant term.
                                                  iv.     Grant funds cannot be used to reimburse available private debt or cash equity.
0. Public Hearing and Resident Participation (city to handle)
                                                    i.     Public notice of the required public hearing must be given 7 days before the hearing
                                                   ii.     The public shall be allowed access to the business’ project information sheets 7 days prior as well. 
                                                  iii.     The public hearing must cover:
0. The amount of funds available ($25,000 maximum per project/applicant, $20M statewide)
0. The project activities that will be undertaken with grant funding, including amount
0. The project activities that will be undertaken with additional project funding, including amount
0. Plans for minimizing displacement as a result of grant-assisted activities and to assist persons actually displaced, if applicable.
0. A detailed, prioritized list of community development and housing needs.
0. A narrative discussion of the scope of the project including the proposed improvements, costs, benefit area, impact on community finances, etc.
0. Reporting
                                                    i.     Grantees will be responsible to complete multiple reports during the term of the grant, and potentially after the grant has closed. 
 
Downstate Stabilization Grant Program Instructions:
1. Read about the program here: https://www2.illinois.gov/dceo/CommunityServices/CommunityInfrastructure/Pages/DownstateSmBizStabilizaition.aspx
1. Review the first page of the “LaSalleApplication.docx” document which outlines the documentation and information you will need to complete the highlighted portions of the application.
1. Review the “Downstate Small Business Stabilization Program FAQ.docx” file
1. If you are interested in applying for the grant begin filling out the following:
3. Fill out the “Uniform GATA Budget.xlsx” file by visiting and downloading this file: https://www2.illinois.gov/dceo/CommunityServices/CommunityInfrastructure/Documents/GATA%20Budget%20Template%20-%20CDBG-DSBS.xls
3. To obtain a DUNS # visit https://www.dnb.com/duns-number.html (this should be free so do not pay anything)
3. To obtain your SIC code visit: https://www.naics.com/sic-codes-industry-drilldown/
3. You should know your FEIN # or taxpayer ID, if you do not know it visit: https://www.irs.gov/businesses/small-businesses-self-employed/lost-or-misplaced-your-ein
3. To obtain your Certificate of Good Standing with the State of Illinois visit: https://www.cyberdriveillinois.com/departments/business_services/corp.html
1. Return the completed “LaSalleApplication.docx” file to me in a word document saved as “Stabilization-YOURBUSINESSNAME”
 
For technical assistance, please e-mail ceo.ocd@illinois.gov, or call the Office of Community Development at 217-785-6174 --- or call me at the number below. 

Leah Inman
Director of Economic Development
City of La Salle
745 Second Street
La Salle, IL 61301-2599
O: 815-223-3755 x 5021
C: 815-488-4442
www.lasalle-il.gov

[image: ]
image1.jpeg




