CITY OF LA SALLE
Tax Increment Financing

District Il
FY 2014 Summary

745 Second St., LaSalle, IL 61301 Ph: (815) 223-3755

LaSalle TIF District Ill- FY2014 Overview

Established in 1996 and amended in 1999 the LaSalle TIF District III Redevelopment Project Area (the
“Area”) as Amended included land to be developed as an Industrial Park for J.C. Whitney, a national auto
aftermarket parts distributor. J.C. Whitney built a 300,000 sq. ft. distribution facility and employed nearly 500
workers. Recently, the industrial sites have been expanded to include a CONWAY Trucking terminal and
Flash Trucking terminal - adding approximately 70 more jobs. To pay the cost of the extension of water and
sewer to J.C. Whitney, the City issued a Series 2005A Bond in the amount of $2,980,000, to be repaid by TIF
increment.

For Fiscal Year 2014, (beginning May 1, 2013 and ending April 30, 2014), the LaSalle TIF District III Special
Fund (the “TIF Fund”) had a beginning balance of $244,629. With deposits in the amount of §818,496, the
total amount available in the TIF Fund during FY2014 was $1,063,125.  Sources of funds included: Real
Estate Tax Increment ($778,853); Municipal Sales Tax ($38,895); and Interest Income ($748) as depicted in
Figure 1 below.

The total public and private TIF eligible project costs expended from the TIF Fund during FY2014
amounted to $782,598 and included those categories of funds shown in Figure 2 below.

The ending balance of the TIF District III Special Fund as of April 30, 2014, was $280,527. The real estate
tax increment generated by LaSalle TIF District III for FY2015 is estimated to be $705,328.
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LaSalle TIF District Ill Facts At-A-Glance, FY2014
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Fig. 3. LaSalle TIF District Ill

Revenue Income by Fiscal Year
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Intergovernmental Agreements:
1. Waltham Grade School District #185

2. LaSalle Peru High School District #120
3. Illinois Valley Community College

Redevelopment Agreements:
1. Warshawsky & Co. (J.C. Whitney) (1996)
2. Con-Way Freight, Inc. (2007)
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CITY OF LASALLE TAX INCREMENT FINANCING DISTRICT Il

Established: 1996

Ends: Tax Yr. 2019 Payable 2020

Base Tax Year: 1995
TIF Base EAV: $16,337

TABLE 1. FINANCIAL SUMMARY

EXPENDITURES BY FISCAL YEAR ENDING APRIL 30TH CUMULATIVE RESULTS
Original
Anticipated and
Amended
Obligations Per Cumulative Remaining
PROJECT TYPE TIF Redev. Plan |FY 1996-2010  FY 2011 FY 2012 FY 2013 FY 2014 Expenditures Obligations

PUBLIC PROJECTS
Access Road $1,011,481 |$1,011,481 $0 $0 $0 $0 [ $1,011,481 $0
Water Tower $1,277,682 | $1,277,682 $0 $0 3$0 $0f $1,277,682 $0
Booster Station $355,916 | $355,916 $0 $0 30 $0f $355,916 $0
Watermain Extension $290,000 | $195,406 $0 $0 $0 $0 [ $195406 $94,594
Forcemain Sewers $551,196 | $551,196 $0 $0 $0 $0 [ $551,196 $0
Gravity Sewers $480,500 | $388,384 $0 $0 $0 $0f $388,384 $92,116
General Improvements $562,250 $4,495 $0 $0 $0 sof $4,495 $557,755
Sanitary Sewer $1,200,000 $2,500 $0 $0  $384,571  $419,576 r $806,647 $393,353
Fire Station $1,500,000 $0 $0 $0 $0 $0 [ $0 $1,500,000
Truck $350,000 $0 $0 $0 $0 $0 [ $0 $350,000
Tornado Emergency Infrastructure $20,000 | $14,416 $0 $0 $0 $0[ $14416 $5,584
Transfer to General Fund $570,000 $11,780 $0 $26,644 $56,030 $0[  $94,454 $475,546
Series 1996 Bond-Principal $4,000,000 | $2,785,000 $635,000  $580,000 $0 $0f $4,000,000 $0
Bond-Interest $2,845,316 | $2,666,419 $56,055 $24,940 $0 $0 r $2,747,414 $97,902
Debt Service Fisacal Agent Fee $15,600 $14,600 $500 $500 $0 $0 $15,600 $0

SUBTOTAL $15,029,941 | 59,279,275 $691,555 5632,084 $440,601 $419,576 | $11,463,091 $3,566,850
PRIVATE PROJECTS
Commercial & Industrial Projects $1,000,000 $0 $0 $0 $0 $0 $0 $1,000,000
J.C. Whitney $7,400,000 | $2,036,083 $201,096  $207,402 $257,619  $222,992 | $2,925,192 $4,474,808
Con-Way Freight, Inc. $500,000 $4,207 $33,001 $29,437 $29,162 $30,431 $126,238 $373,762

SUBTOTAL 58,900,000 | 52,040,290 $234,097 $236,839 $286,781 $253,423 $3,051,430 $5,848,570
TAXING DISTRICT'S CAPITAL COSTS $1,000,000 $634,766
Waltham School District $5,633 $38,647 $34,464 $38,478 $38,412 $155,634
LaSalle Peru High School $5,450 $37,522 $33,854 $34,822 $33,756 $145,404
linois Valley Community College $2,645  $16,278 $14,928 $15,375 $14,970 $64,196

SUBTOTAL $1,000,000 $13,728 592,447 $83,246 $88,675 587,138 $365,234 $634,766
ADMINISTRATIVE/PROFESSIONAL $1,191,750 $632,409
Engineering $160,963 $0 $0 $0 $0 | $160,963
Professional Services $308,510 $22,088 $9,555 $16,678 $22,461 $379,292
Publishing $981 $0 $0 $0 $0 $981
Miscellaneous Expenses $19,086 $0 $0 $0 $0 $19,086

SUBTOTAL $1,191,750 $489,540 $22,088 $9,555 $16,678 522,461 $560,322 $631,428

GRAND TOTAL $26,121,691 |$11,822,833 | $1,040,187 | $961,724 | $832,735 | $782,598 | $15,440,077 $10,681,614
TABLE 2. LASALLE TIF DISTRICT lll SUMMARY STATISTICS
FY 1996-2010| FY2011 FY2012 FY2013 FY2014
Real Estate Tax Year: nla 2009 2010 2011 2012
Taxes Payable in Calendar Year: nla 2010 2011 2012 2013 Total
Incremental EAV: n/a $8,667,763 | $8,084,416 | $8,107,025 | $8,108,335
Total Real Estate Tax Increment:| $3,629,953 $781,862 $743,071 $758,521 $778,853 | $6,692,260
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