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LaSalle Waterpark TIF District VI- FY2014 Overview 
 
Established in 2006, the LaSalle Waterpark TIF District VI Redevelopment Project Area (the “Area”) 
includes the proposed “Frontier Lodge and Conference Center” indoor waterpark and hotel project. It is 
located on 68 acres at the intersection of I-80 and Highway 178 and is less than 2 ½ miles from the 
intersection of I-39 and I-80. The Area also contains 160 acres located west of the proposed waterpark 
project upon which new commercial development is possible through the use of tax increment financing 
incentives. 
 
For Fiscal Year 2014, (beginning May 1, 2013 and ending April 30, 2014, the LaSalle Waterpark TIF District 
VI Special Fund (the “TIF Fund”) had a beginning balance of $18,575.  With deposits in the amount of 
$14,345, the total amount available in the TIF Fund during FY2014 was $32,920.   Sources of funds included: 
Real Estate Tax Increment ($14,296) and Interest Income ($49) as depicted in Figure 1 below. 
 
The total public and private TIF eligible project costs expended from the TIF Fund during FY2014 
amounted to $9,504 and included those categories of funds shown in Figure 2 below.   
 
The ending balance of the Waterpark TIF District VI Special Fund as of April 30, 2014, was $23,416.   The 
real estate tax increment generated by LaSalle Waterpark TIF District VI for FY2015 is estimated at $14,371. 
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LaSalle Waterpark TIF District VI Facts At-A-Glance, FY2014 
 
 

Established ..................................................................................................................................................................... 2006 
 
Ends ...................................................................................................................................... Tax Year 2029 Payable 2030 
 
Base Tax Year ................................................................................................................................................................ 2005 
 
TIF Base EAV .......................................................................................................................................................... $58,023 
 
Tax Yr. 2012 Net Taxable EAV .......................................................................................................................... $198,717 
 
Tax Yr. 2012 RE Tax Increment ........................................................................................................................... $14,296 
 
Total Obligations in TIF Plan ...................................................................................................................... $100,006,000 
 
Total Expenditures to Date .................................................................................................................................... $48,069 
 
Remaining Obligations .................................................................................................................................... $99,957,931 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Intergovernmental Agreements:    

1. Waltham Grade School District #185 
2. LaSalle Peru High School District #120 
3. Illinois Valley Community College 
4. LaSalle County 

 
 
Redevelopment Agreements: 
NONE 
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CITY OF LASALLE WATERPARK TAX INCREMENT FINANCING DISTRICT VI
Established: 2006

Ends: Tax Yr. 2029 Payable 2030
Base Tax Year: 2005
TIF Base EAV: $58,023

TABLE 1.  FINANCIAL SUMMARY

PROJECT TYPE

Original

Anticipated 

Obligations Per

TIF Redev. Plan FY 2007‐2010 FY 2011 FY 2012 FY 2013 FY 2014

Cumulative 

Expenditures

Remaining 

Obligations

PUBLIC PROJECTS

Water Extension/Improvements $2,000,000 $0 $0 $0 $0 $0 $0 $2,000,000
Sewer Extension/Improvements $2,500,000 $0 $0 $0 $0 $0 $0 $2,500,000
Roadway/Bridges $4,500,000 $0 $0 $0 $0 $0 $0 $4,500,000
Sidewalk/Curbs/Lighting $1,500,000 $0 $0 $0 $0 $0 $0 $1,500,000
Wells $1,000,000 $0 $0 $0 $0 $0 $0 $1,000,000
Wastewater Treatment Plant $4,000,000 $0 $0 $0 $0 $0 $0 $4,000,000
Water Tower $1,500,000 $0 $0 $0 $0 $0 $0 $1,500,000
Safety Facilities/Equipment $2,500,000 $0 $0 $0 $0 $0 $0 $2,500,000
Parks, Trails, Landscaping $1,500,000 $0 $0 $0 $0 $0 $0 $1,500,000
Engineering/Professional $10,000,000 $0 $0 $0 $0 $0 $0 $10,000,000
TIF District III Public Project Costs $6,000,000 $0 $0 $0 $0 $0 $0 $6,000,000

SUBTOTAL $37,000,000 $0 $0 $0 $0 $0 $0 $37,000,000

PRIVATE PROJECTS

Commerical Project I $20,000,000 $0 $0 $0 $0 $0 $0 $20,000,000
Commercial Project II $500,000 $0 $0 $0 $0 $0 $0 $500,000

SUBTOTAL $20,500,000 $0 $0 $0 $0 $0 $0 $20,500,000

TAXING DISTRICT'S CAPITAL COSTS $40,000,000 $39,984,201
Waltham Grade School District #185 $0 $0 $2,201 $1,213 $1,277 $4,691
LaSalle Peru High School District #120 $995 $1,078 $1,100 $1,097 $1,097 $5,367
Illinois Valley Community College $480 $468 $486 $484 $498 $2,416
LaSalle County $662 $653 $664 $662 $684 $3,325

SUBTOTAL $40,000,000 $2,137 $2,199 $4,451 $3,456 $3,556 $15,799 $39,984,201

ADMINISTRATIVE/PROFESSIONAL

Administrative & Professional Services $506,000 $7,168 $3,751 $10,221 $5,182 $5,948 $32,270 $473,730
Marketing/Management $2,000,000 $0 $0 $0 $0 $0 $0 $2,000,000

SUBTOTAL $2,506,000 $7,168 $3,751 $10,221 $5,182 $5,948 $32,270 $2,473,730

GRAND TOTAL $100,006,000 $9,305 $5,950 $14,672 $8,638 $9,504 $48,069 $99,957,931

TABLE 2.  LASALLE TIF DISTRICT VI  SUMMARY STATISTICS
FY 2007‐2010 FY2011 FY2012 FY2013 FY2014

Real Estate Tax Year: n/a 2009 2010 2011 2012
Taxes Payable in Calendar Year: n/a 2010 2011 2012 2013

Incremental EAV: n/a $136,391 $138,222 $137,499 $140,694

Total Real Estate Tax Increment: $13,046 $13,071 $13,471 $13,653 $14,296 $67,537

EXPENDITURES BY FISCAL YEAR ENDING APRIL 30TH CUMULATIVE RESULTS

Total

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



LaSalle Waterpark TIF District VI FY2014 Overview / Prepared by  Jacob & Klein, Ltd. and The Economic Development Group, Ltd. (309) 664‐7777 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


