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LaSalle Industrial Park TIF District VII- FY2014 Overview 
 
Established in 2006, the LaSalle Industrial Park TIF District VII Redevelopment Project Area (the “Area”) 
includes properties surrounding the intersection of Interstates 39 and 80.  The Area extends from the Little 
Vermilion River on the west end, east to the Pecumsaugan Creek; and from N 31st Road on the north end, 
south to U.S. Route 6 east of Interstate 39.  
 
The City of LaSalle established the LaSalle Industrial Park TIF District to aid in the creation of appropriate 
industrial sites, strengthen the region’s competitiveness for industrial development and ultimately broaden the 
City of La Salle’s economic base.  Tax increment financing will aid the City in the development of site 
selection factors such as easy access to expressway transportation systems, a good and accessible labor 
market, and availability of basic and advanced infrastructure. 
 
For Fiscal Year 2014, (beginning May 1, 2013 and ending April 30, 2014), the LaSalle Industrial Park TIF 
District VII Special Fund (the “TIF Fund”) had a beginning balance of $1.  With deposits in the amount of 
$15,700, the total amount available in the TIF Fund during FY2014 was $15,701.   Sources of funds included: 
Real Estate Tax Increment ($15,699) and Interest Income ($1) as depicted in Figure 1 below. 
 
The total public and private TIF eligible project costs expended from the TIF Fund during FY2014 
amounted to $12,123 and included those categories of funds shown in Figure 2 below.   
 
The ending balance of the Industrial Park TIF District VII Special Fund as of April 30, 2014, was $3,578.   
The real estate tax increment generated by Industrial Park TIF District VII for FY2015 is estimated at 
$18,491. 
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Revenue Income by Fiscal Year

 
LaSalle Industrial Park TIF District VII Facts At-A-Glance, FY2014 

 
 

Established ..................................................................................................................................................................... 2006 
 
Ends ...................................................................................................................................... Tax Year 2029 Payable 2030 
 
Base Tax Year ................................................................................................................................................................ 2005 
 
TIF Base EAV ........................................................................................................................................................ $445,291 
 
Tax Yr. 2012 Net Taxable EAV .......................................................................................................................... $613,481 
 
Tax Yr. 2012 RE Tax Increment ........................................................................................................................... $15,699 
 
Total Obligations in TIF Plan ...................................................................................................................... $238,870,000 
 
Total Expenditures to Date .................................................................................................................................... $57,627 
 
Remaining Obligations .................................................................................................................................. $238,812,373 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Intergovernmental Agreements:    

1. Waltham Grade School District #185  
2. LaSalle Peru High School District #120 
3. Illinois Valley Community College 
4. LaSalle County 
5. Dimmick School District #175 
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CITY OF LASALLE INDUSTRIAL PARK TAX INCREMENT FINANCING DISTRICT
Established: 2006

Ends: Tax Yr. 2029 Payable 2030
Base Tax Year: 2006
TIF Base EAV: $445,291

TABLE 1.  FINANCIAL SUMMARY

PROJECT TYPE

Original

Anticipated 

Obligations Per

TIF Redev. Plan FY 2007‐2010 FY 2011 FY 2012 FY 2013 FY 2014

Cumulative 

Expenditures

Remaining 

Obligations

PUBLIC PROJECTS

Roadway Construction $15,500,000 $0 $0 $0 $5,725 $0 $5,725 $15,494,275
Water Main Extension $6,000,000 $0 $0 $0 $0 $0 $0 $6,000,000
Sanitary Sewer Extension $8,500,000 $0 $0 $0 $0 $0 $0 $8,500,000
Wastewater Treatment Plant $6,000,000 $0 $0 $0 $0 $0 $0 $6,000,000
Well Construction $1,000,000 $0 $0 $0 $0 $0 $0 $1,000,000
Water Plant Expansion $6,000,000 $0 $0 $0 $0 $0 $0 $6,000,000
Fire Department Annex $2,000,000 $0 $0 $0 $0 $0 $0 $2,000,000
Safety Facilities/Equipment $6,000,000 $0 $0 $0 $0 $0 $0 $6,000,000
Park Improvements $2,000,000 $0 $0 $0 $0 $0 $0 $2,000,000
Trail Development $3,000,000 $0 $0 $0 $0 $0 $0 $3,000,000
Industrial Park Development $2,000,000 $0 $0 $0 $0 $0 $0 $2,000,000
TIF I Public Project Costs $6,500,000 $0 $0 $0 $0 $0 $0 $6,500,000

SUBTOTAL $64,500,000 $0 $0 $0 $5,725 $0 $5,725 $64,494,275

PRIVATE PROJECTS

Warehouse Distribution Center $30,000,000 $0 $0 $0 $0 $0 $0 $30,000,000
Small Warehouse Center $16,800,000 $0 $0 $0 $0 $0 $0 $16,800,000
Manufacturing Facility $18,000,000 $0 $0 $0 $0 $0 $0 $18,000,000
Manufacturing Facility II $9,000,000 $0 $0 $0 $0 $0 $0 $9,000,000
Manufacturing Facility III $5,400,000 $0 $0 $0 $0 $0 $0 $5,400,000
Manufacturing Facility IV $4,950,000 $0 $0 $0 $0 $0 $0 $4,950,000
Manufacturing Facility V $3,640,000 $0 $0 $0 $0 $0 $0 $3,640,000
Convenience Store $195,000 $0 $0 $0 $0 $0 $0 $195,000
Restaurant I $180,000 $0 $0 $0 $0 $0 $0 $180,000
Restaurant II, III, IV $300,000 $0 $0 $0 $0 $0 $0 $300,000
Office Buildings $1,600,000 $0 $0 $0 $0 $0 $0 $1,600,000
Residential Project $12,000,000 $0 $0 $0 $0 $0 $0 $12,000,000

SUBTOTAL $102,065,000 $0 $0 $0 $0 $0 $0 $102,065,000

TAXING DISTRICT'S CAPITAL COSTS $71,500,000 $71,478,850
Other Taxing District Capital Costs $1,618 $1,180 $1,358 $1,662 $2,282 $8,100
Waltham Grade School District #185 $0 $0 $113 $175 $355 $643
LaSalle Peru High School District #120 $1,123 $906 $1,034 $1,222 $1,223 $5,508
Illinois Valley Community College $547 $392 $457 $541 $673 $2,610
Dimmick School District #175 $0 $0 $0 $0 $624 $624
LaSalle County $827 $551 $624 $738 $925 $3,665

SUBTOTAL $71,500,000 $4,115 $3,029 $3,586 $4,338 $6,082 $21,150 $71,478,850

ADMINISTRATIVE/PROFESSIONAL

Administrative & Professional Services $805,000 $10,993 $4,963 $5,904 $2,851 $6,041 $30,752 $774,248

SUBTOTAL $805,000 $10,993 $4,963 $5,904 $2,851 $6,041 $30,752 $774,248

GRAND TOTAL $238,870,000 $15,108 $7,992 $9,490 $12,914 $12,123 $57,627 $238,812,373

TABLE 2.  LASALLE INDUSTRIAL PARK TIF DISTRICT SUMMARY STATISTICS
FY 2007‐2010 FY2011 FY2012 FY2013 FY2014

Real Estate Tax Year: n/a 2009 2010 2011 2012
Taxes Payable in Calendar Year: n/a 2010 2011 2012 2013

Incremental EAV: n/a $114,666 $129,906 $153,275 $190,180

Total Real Estate Tax Increment: $11,856 $8,496 $9,891 $12,004 $15,699 $57,946

EXPENDITURES BY FISCAL YEAR ENDING APRIL 30TH CUMULATIVE RESULTS

Total
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