CITY OF LA SALLE
Tax Increment Financing

District Il
FY 2012 Summary

745 Second St., LaSalle, IL 61301 Ph: (815) 223-3755

LaSalle TIF District Ill- FY2012 Overview

Established in 1996 and amended in 1999 the LaSalle TIF District III Redevelopment Project Area (the
“Area”) as Amended included land to be developed as an Industrial Park for J.C. Whitney, a national auto
aftermarket parts distributor. J.C. Whitney built a 300,000 sq. ft. distribution facility and employed nearly 500
workers. Recently, the industrial sites have been expanded to include a CONWAY Trucking terminal and
Flash trucking terminal - adding approximately 70 more jobs. To pay the cost of the extension of water and
sewer to J.C. Whitney, the City issued a Series 2005A Bond in the amount of $2,980,000, to be repaid by TIF
increment. At the end of FY2011, $580,000 in bond principal was left to be paid.

For Fiscal Year 2012, (beginning May 1, 2011 and ending April 30, 2012), the LaSalle TIF District III Special
Fund (the “TIF Fund”) had a beginning balance of $327,145. With deposits in the amount of §874,559, the
total amount available in the TIF Fund during FY2012 was $1,201,704.  Sources of funds included: Real
Estate Tax Increment ($743,071); Municipal Sales Tax ($31,244); Transfer from Water Fund ($99,500); and
Interest Income ($744) as depicted in Figure 1 below.

The total public and private TIF eligible project costs expended from the TIF Fund during FY2011
amounted to $961,724 and included those categories of funds shown in Figure 2 below.

The ending balance of the TIF District III Special Fund as of April 30, 2012, was $239,980. The real estate
tax increment generated by LaSalle TIF District III for FY2013 is estimated to be $758,488.

Fig. 1. LaSalle TIF District Il Fig. 2. LaSalle TIF District Ill
Revenues (FY2012) Expenditures (FY2012)

Bond
I 605,440
Beginning Bal., iy
ncrement $327,145,
’ 0,
$743,071, 27%

62%

Interest, $744

0% Admin &
, U%

Professional
$9,555
1%

Transfer,
$99,500 , 8%

Municipal Tax, Taxing Dist ‘
$31,244 ,3% Cap Costs Prl\{ate
’ ’ $83,246 Projects
9% $236,839
25%

LaSalle TIF District Ill FY2012 Overview / Prepared by Jacob & Klein, Ltd. and The Economic Development Group, Ltd. (309) 664-7777



LaSalle TIF District Ill Facts At-A-Glance, FY2012

ESTADISREM ..t e 1996
S ottt Tax Year 2019 Payable 2020
Base TaAX YEAT ..ot 1994
TIE BaSE EAV ..ottt s s e $0,811
Tax Yr. 2010 Net Taxable EAV ..ottt saessensens $8,091,227
TAX YT, 20710 RE TaX INCIOIMIEN  ecutiotteteeeeeeeeeeeteeeteeeeeeeeeeeseteesteeseeesesstesseeeseessesssesseessessseseesstesssreesstesseseesssesses $743,071
Total ObLgations il TTE PLafl....c.ccceeiirieieieiirieeereeieiseeensensenesseeessessesessessesessessessessessesesscsessesesnees $26,121,691
Total EXpenditures t0 IDAte.....ccviuiiiieeniieinieirieirieiieiieeie e iessese e s seese e ssssenscsenns $13,824,744
Remaining ODBHGAtIONS .......cciiiiiiiiiii bbb $12,296,947

Fig. 3. LaSalle TIF District lll
Revenue Income by Fiscal Year

$4,875,000

$4,625,000

$4,375,000
$4,125,000

$3,875,000
$3,625,000

$3,375,000

$3,125,000

$2,875,000

$2,625,000
$2,375,000

$2,125,000
$1,875,000

$1,625,000
$1,375,000

$1,125,000

$875,000

$625,000
$375,000 _l I I

;I
$125,000 = w— ]

1997 1998 1999 9000 9001 2002 9003 9004 005 006 9007 008 2009 9010 901t o012

®RETI ®Bond/Grants & Muni ®Transfers & Other

LaSalle TIF District Ill FY2012 Overview / Prepared by Jacob & Klein, Ltd. and The Economic Development Group, Ltd. (309) 664-7777




Intergovernmental Agreements:
1. Waltham Grade School District #185

2. LaSalle Peru High School District #120
3. Illinois Valley Community College

Redevelopment Agreements:

1. J.C. Whitney (1996)
2. Con-Way Freight, Inc. (2007)
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